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From: Sir Peter Lampl, Chairman, and
Sir Kevan Collins, Chief Executive

Dear Friend, 

I am delighted to update you with a few key, recent developments at the Education Endow-
ment Foundation. The EEF is not only committed to breaking the link between family income 
and educational achievement – we are also committed to working with others who share the 
aim of helping children who grow up in challenging circumstances to realise their aspirations. 
We would be delighted to hear from you if you have any feedback, or are interested in dis-
cussing how we might be able to partner to achieve our shared aims.

The EEF is partnering with the 
Money Advice Service to launch a 
new £700,000 fund to find ways to 
raise school pupils’ attainment and 
improve their financial capability.

Financial education is now part of the 
curriculum for secondary schools in 
England, but little is known about 
which approaches are most effective, 
either in terms of improving attainment 
or improving children’s ability to man-
age money later in life.

By trialling and independently evaluat-
ing strategies to improve attainment 
through financial education, this fund-
ing round is intended to help build the 
evidence base of what does and 
doesn’t work. 

It aims to find out which skills or atti-
tudes are most important to develop-
ing financial literacy, how far it is pos-

sible to increase them through learning 
strategies, and what works in doing 
this.

The building blocks of financial capa-
bility in childhood include broad skills 
such as numeracy, self-regulation and 
perseverance, which also underpin 
educational attainment; developing 
positive financial habits (such as sav-
ing, and setting limits around spending 
and sticking to them); and an age-
relevant understanding of money and 
the financial system.

The Money Advice Service and the 
EEF are inviting applications from a 
range of organisations delivering (or 
planning to deliver) school-based inter-
ventions for pupils aged between three 
and 16. The closing date for applica-
tions is 1st October.

Click here for further details.

Sir Kevan Collins, 
EEF chief 
executive:
“Most of us would 
agree that develop-
ing a good level of 
financial literacy is 

important to success later in life. But 
we know very little about the best ways 
to instil these skills in school pupils. 
I’m delighted that, together with the 
Money Advice Service, the EEF is able 
to make a commitment to gather much 
needed evidence about what works in 
this area.”

Caroline Rookes, 
Money Advice 
Service chief 
executive:
“We are pleased to 
be working with the 
Education Endow-

ment Foundation to deliver financial 
education programmes that could really 
make a difference to young people’s 
lives. We know that children start to 
develop the financial habits and atti-
tudes that they take into adulthood from 
the age of three so it is really important 
that the financial education delivered in 
schools is effective in providing young 
people with the knowledge, skills and 
experiences they need to make their 
financial goals a reality later in life.”

Financial education in schools:
EEF partnering with Money Advice Service 

to build the evidence of what works

The School Funders’ Network is a group of grantThe School Funders’ Network is a group of grant--makers the EEF has helped makers the EEF has helped 
convene with the Association of Charitable Foundations (ACF). Our seventh convene with the Association of Charitable Foundations (ACF). Our seventh 
meeting, on 30th September, will focus on ‘meeting, on 30th September, will focus on ‘Mental health provision in schoolsMental health provision in schools’, ’, 
led by Dr Miranda Wolpert, exploring what kinds of mental health activities led by Dr Miranda Wolpert, exploring what kinds of mental health activities 
funders should focus their grantfunders should focus their grant--making on, and what we should be aiming to making on, and what we should be aiming to 
learn. This will be followed by a group session discussing its implications for learn. This will be followed by a group session discussing its implications for 
us as grantus as grant--makers and sharing current funder priorities. makers and sharing current funder priorities. 
Email Stephen Tall for further detailsEmail Stephen Tall for further details..

SCHOOL FUNDERS’ NETWORKSCHOOL FUNDERS’ NETWORK

https://educationendowmentfoundation.org.uk/
https://educationendowmentfoundation.org.uk/news/new-fund-to-find-best-ways-to-improve-pupils-personal-finance-skills/
https://educationendowmentfoundation.org.uk/support-us/schools-funders-network/
mailto:stephen.tall@eefoundation.org.uk


If you are interested in partnering with the EEF, 
please do get in touch: 

Stephen Tall, Development Director
T: 020 7802 0641 
E: stephen.tall@eefoundation.org.uk

The Education Endowment Foundation was established in 2011 by The 
Sutton Trust, as lead charity in partnership with Impetus Trust (now part of 
Impetus – The Private Equity Foundation)

… with a £125m founding grant from the Department for Education.

The EEF and Sutton Trust are, together, the government-designated ‘What 
Works’ centre for improving education outcomes for school-aged children.

CONTACT US:
Education Endowment Foundation 

9th Floor, Millbank Tower 
21-24 Millbank 

London  SW1P 4QP
www.educationendowmentfoundation.org.uk

twitter.com/EducEndowFoundn facebook.com/EducEndowFoundn

THE EDUCATION ENDOWMENT FOUNDATION IS A CHARITY AND A COMPANY LIMITED BY GUARANTEE, REGISTERED IN ENGLAND : NO. 1142111

“Why hadn’t we found him before?”
The EEF received plaudits from a committee of MPs 
during an inquiry into funding for disadvantaged pu-
pils, as part of which Chief Executive Sir Kevan Col-
lins gave evidence.

The Public Accounts Committee, a group of MPs which scruti-
nises government spending, held an evidence session in July 
as part of an inquiry into funding for disadvantaged pupils. The 
Committee asked questions about how the Pupil Premium, 
separate funding given to schools to support pupils from disad-
vantaged backgrounds, was being spent by schools and how 
they could be spending it better. 

During the session MPs praised the role of the EEF in provid-
ing evidence to schools for their Pupil Premium spending as a 
“good investment” and commended Sir Kevan’s contribution to 
the inquiry. Chris Wormald, Permanent Secretary of the De-
partment for Education, also said he was pleased that the EEF 
has been a success. You can read a transcript here. The 
Committee is to due publish its report this autumn. 

That was one of the findings from the National Audit 
Office’s report, Funding for Disadvantaged Pupils, 
published in June. It also reported ‘the early signs are 

that many schools, supported by the Department’s 
investment in the EEF, are using the Pupil Premium to 

help disadvantaged pupils in useful ways’.

Teaching children as young as 9 and 10 to have philosophical discussions 
around topics like truth, fairness and knowledge can improve their progress in 
maths and reading by an average of two months, while the academic benefits 

seem to be more pro-
nounced for disadvantaged 
pupils. This is according to 
the results of a new evalua-
tion report of the inquiry-
based learning approach, 
Philosophy for Children, 
published by the EEF in  
July, and featured in a 
Times editorial (left). 

Full details here.

EEF report: Philosophy for Children can boost learning

RightRight--toto--left: left: Dr Lee Elliot Major (Sutton Trust Dr Lee Elliot Major (Sutton Trust 
chief executive), David Hall CBE (EEF Trustee), chief executive), David Hall CBE (EEF Trustee), 
Rt Hon. Nicky Morgan MP (Education Secretary), Rt Hon. Nicky Morgan MP (Education Secretary), 
Sir Kevan Collins. Sir Kevan Collins. Credit: Zute LightfootCredit: Zute Lightfoot

Education secretary Nicky 
Morgan was the keynote 
speaker at the EEF / Sut-
ton Trust Pupil Premium 
Summit. She stressed the 
Government’s commitment 
to the Pupil Premium and 
praised the work schools 
are doing to make best use 
of the funding. 
Full details here.
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